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Abstract : The NSE is the one of the largest trading markets which is started in early 19th century. The present study will 

analyze the performance of the Sectors which are listed in the NSE for pre and during pandemic.  

Aim and Objectives: To test the significance difference between Returns of NSE Sectors of pre and during pandemic 

and also to study the effect of closing price of market on Manufacturing and Service Sectors for pre and during pandemic. 

Methods:  Paired t-test, Multiple Regression analysis.  

Conclusion: - The study is concluded that there is high volatile in Service Sector compare to Manufacturing Sector 

during the pandemic. 
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1.1 INTRODUCTION 

 

National stock market is one of the top markets in the world. It was established in the year 1992. NSE is fully automated 

trading with high accuracy, reliability, speed etc. A large number of trading occurs every day. The growth of NSE has 

been increased tremendously with increasing number of investors. The trading in NSE is totally based on Demat account 

which is in dematerialized form i.e., no physical delivery. The companies which are listed in the NSE form certain groups 

based on the activities which they perform in the organization. The NSE comprises of 15 sectors that are broadly classified 

into Automobile, Banking, Consumer Durables, Fast Moving Consumable Goods, Financial Services, Health Care, 

Information Technology, Media, Metal, Oil and Gas, Pharmacy, Private Sector Undertakings, Private Banks, Realty and 

latest Financial Services 25/50. The sectors which are listed in NSE comprises of nearly 15 to 20 companies in each 

sector. The return and risk in the particular sector depend on the performance of the companies listed in the sector. 

Due to lockdown announced by Honorable Prime Minister Shri. Narendra Modi all the industries and organization were 

completely shut. This has shown an adverse effect on the stock markets too. With the shutdown of the production, stock 

markets have also declined in the country. The investors were not ready to take the risk, as so many has lost their 

employment and their sources income. the investors may observe the performance of each sector and compare with others 

sectors which yield high returns with less risk to invest.  As the returns of the sectors may completely depend on the 

market and performance of the industries which were shut, with no sources available the investor was not able trade in 

stock market. The buying, selling, imports and exports were completely shut for a period of 21 days. Covid is one of the 

most infectious disease which is spreading throughout the world. It is contagious and caused by SARS-CoV-2 (Severe 

Acute Respiratory Syndrome Coronavirus). The first case was identified in Wuhan, China in December 2019. It has 

spread throughout the world in a span of few months. The spreading of the virus has not only affected the living things 

but also non-living things. The 1st case was identified in India on 27th January 2020 in Kerala. Within a span of 3 months 

the cases were increased to 271.As of 31st March 2021, the number of active cases is 1,21,49,335. 

 

2.1 RESEARCH METHODOLOGY 

 

The secondary data is collected in pre and during pandemic from National Stock Exchange of the period 6th December, 

2018 to 5th March, 2021 (560 trading days). All the 14 Sectors are been divided into two Sectors i.e., Manufacturing 

Sector (Automobile, Consumer durables, FMCG, Health care, Metal, Oil and Gas, Pharmacy) Service Sector (Banking, 
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Financial Services, Private banks, Media, Public Sector Undertakings, IT, Realty). Methods:  Paired t-test & Multiple 

Regression analysis. 

 

3 DATA ANALYSIS AND RESULTS 

 

3.1. To test the significant differnce between Returns of NSE  pre and during pandemenic Sectors of NSE by using t-test 

for paired samples using MS- Excel. 

Table 1: shows the significant difference between Return of NSE Sector pre and during pandemic (Manufacturing 

Sector) 

Manufacturing Sector p- value Result 

Automobile 0.00456111 Significant 

Consumables 0.00131887 Significant 

Fast Moving Consumable Goods 0.00002931 Significant 

Healthcare 0.00000000 Significant 

Metal 0.00000000 Significant 

Oil and Gas 0.51605146 No Significant 

Pharmacy 0.00000000 Significant 

Result:the table 1 shows that there is asignificant  difference between pre and during pandemic in all Manufacturing 

Sectors(Automobile, Consumables, Fast Moving Consumable Goods, Health care, Metal, Pharmacy)expect the Oil and 

Gas Sector. 

 

Table 2: shows the significant difference between Return of NSE Sector of pre and during pandemic (Service 

Sector) 

Service Sectors p- value Result 

Banking 0.000000000 Significant 

Financial Services 0.000239184 Significant 

Information Technology 0.000000000 Significant 

Media 0.000000000 Significant 

Private Banks 0.000000000 Significant 

Public Sector Undertakings  0.000000000 Significant 

Realty 0.000000048 Significant 

Result: the table2 shows that there is asignificant difference between  pre and during pandemic in all Service Sectors  

(Banking, Financial Services, Information Technology, Media, Private Banks, Public Sector Undertaking and Realty). 
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 3.2. To study the effect of Market closing price on Manufacturing and Service Sectors of pre pandemenic using Multiple 

Regression through Eviews11. 

 

Table 3: Market closing price on Manufacturing Sector Closing Price: 

 

 
Result: The result shows that there is more effect of Market Closing Price on Health Care Sector and Metal of 

Manufacturing Sector in pre pandemic. 

 

Table 4: Market closing price on Service Sector Closing Price: 

 
Result: The result shows that there is more effect of Market Closing Price on Financial Services and negative effect on 

Realty of Service Sector in pre pandemic. 
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3.3. To study the effect of Market Closing Price on Manufacturing and Service Sector of NSE during  pandemenic using 

Multiple Regression by Eviews11. 

 

 Table 5: Market closing price on Manufacturing Sector Closing Price: 

 
Result: The result shows that there is more effect of Market Closing Price on Health Care Sector and Metal Sector in 

Manufacturing Sector during pandemic. 

 

Table 6 Market closing price on Service Sector Closing Price: 

 
Result: The result shows that there is more effect of Market Closing Price on Media, FS and PSU Service Sector in 

during pandemic. 

CONCULSION  AND SUGGESTION 

 

The Study reveals that for the Manufacturing Sector in pre and during pandemic period, there is no significant  affect on 

Oil and Gas, remaining Sector are affected due to the pandemic i.e, Automobile, Consumbale, FMCG, Health care, Metal 

and  Pharmacy Sectors. In pre and during pandemic period for the Service Sector, there is a significant affect on all the 

sectors. Risk has been increased and Return are decreased for all sectors due to pandemic. In Manufacturing Sector, there 

is high effect on Health care and Metal in the pre and during pandemic period and the least effect on other sectors. The 

Service Sectors in pre pandemic period, there is a high effect on Financial Service and the least effect on others sector 

and during pandemic period, there is high effect on Media, FS and PSU sectors. Investing in Health Care, Metal, Oil and 

Gas in Manufacturing Sectors and Financial Services, Banking, Media and IT from Services Sectors are benefited. The 

performance of the Service Sectors is high when compared to Manufacturing Sectors. This situation may not be for longer 

period of time; however, it might be settled in short period. 
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